Monday, September 16, 2024
5:30PM CST

City Commission Meeting Agenda
Devils Lake City Hall Commission Chambers
423 6™ St NE, Devils Lake, 58301

Meeting ltems
1) Call to Order

2) Pledge of Allegiance
3) Approval of Minufes —Sepfember 03, 2024

Awards and Proclamations

Public Hearings - 5:30 PM
(1) 2025 Final Budget, Salary Plan, Position Authorization

Bid Openings — 5:30 PM
1) N/A

Visitors or Delegations
*Limited to five minutes per guest, unless extended by presiding officer

Commission Portfolios

Old Business

Consent Agenda

New Business
1) Resolufion Establishing Rafes and Fees Effective January 0T, 2023

2) Pay Esfimafe #2 — Mayo Consfruction — West Side Project

B] Declaration of Emergency and Budget Amendment 24-05 — Sanitation Roof
Repai

4) Resolufion Authorizing Redempfion of Sales Tax Revenue Bond, Series 20158
($1,280,000 plus Accrued Interest||

Citizen Comment
1) N/A

Informational ltems
1) August 2024 Financial Report
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Motion fo approve payment of the list of bills as submiffed]

The City of Devils Lake may convene in an executive session as provided by NDCC 44-04-19.2 to consider
and discuss closed or confidential records and information, negotiating strategy or negotiating instructions
as provided by NDCC 44-04-19.1, 44-04-19.2, 44-04-18.4.
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| 2000 SPECIAL REVENUE FUNDS |

DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2001 HIGHWAY DISTRIBUTION 2022 2023 2024 2025
33530 |HIGHWAY DISTRIBUTION 352,426 362,039 345,350 354,800
33531 |LEGACY HWY FUND DISTR 0 110,902 0 110,902
34320 |STREET OPENINGS (Outside Customers) 7,449 3,446 3,000 3,000
34321 |STREET OPENINGS (Internal) 32,644 33,275 25,000 25,000
34900 |MISCELLANEOUS 1,890 0 0 0
36200 |RENTAL/LEASE EQUIP OR LAND 0 0 0 0
36410 |INSURANCE COLLECTIONS 0 0 0 0
700|TRANSFERS IN/OUT
34320 |STREET OPENINGS (Water Dept) 0 0 0 0
39120 |EQUIPMENT RESERVE 225,238 36,177 45,000 70,000
39990 [TRANSFERS IN 0 0 0 0
TOTAL REVENUE 619,646 545,839 418,350 563,702
EXPENSES
43090|PRELIMINARY PROJ. INVESTIGATIONS 0 0 2,000 2,000
43600|PUBLISHING/PRITING/ADVERTISING 0 0 0 0
43810{SNOW REMOVAL 22,046 38,795 40,000 40,000
43820|SALT & SAND 19,685 11,505 24,000 26,000
43830|GRAVEL 2,837 0 5,000 5,000
43920(SIGNING & PAINTING 18,725 16,318 20,000 20,000
43930|STREET REPAIR 19,516 54,276 40,000 40,000
43940 |STREET OPENING REPAIR 51,278 24,239 50,000 50,000
44260|EQUIPMENT MAINTENANCE 114,571 93,985 75,000 80,000
56290 |LEASE/PERMIT PAYMENT** 100,081 31,952 80,200 88,000
56500|NEW EQUIPMENT 259,556 80,228 45,000 70,000
58420|PERIMETER ROAD MAINT. 4,428 7,570 8,500 8,500
58430|HIGHWAY 2 CLEANUP 12,323 10,257 6,000 13,500
58431|DOWNTOWN CLEANUP 2,929 2,310 4,500 4,500
700|{TRANSFERS IN/OUT
56310|EQUIPMENT RESERVE 100,000 100,000 100,000 100,000
TOTAL EXPENSES 727,974 471,436 500,200 547,500
[REVENUE OVER (UNDER) EXPENSE -108,328 74,403 -81,850 16,202
BEGINNING BALANCE JANUARY 501,869 393,542 467,944 386,094
REVENUES 619,646 545,839 418,350 563,702
EXPENDITURES 727,974 471,436 500,200 547,500
BALANCE END OF DECEMBER 393,542 467,944 386,094 402,296

**)D Tractor Lease
JD Payloader Lease
JD Motor Grader Lease



DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2003 CITY SHARE OF SPECIAL ASSESSMENTS 2022 2023 2024 2025
31100 |GENERAL PROPERTY TAX 277 113 100 100
700| TRANSFERS IN/OUT
38300 |SPECIAL ASSESSMENTS 0 0 0 0
TOTAL REVENUE 277 113 100 100
EXPENSES
700{TRANSFERS IN/OUT
58410 [SPECIAL ASSESSMENTS (TO 5478) 0 0 0 0
58410 |SPECIAL ASSESSMENTS (TO 5477) 0 0 0 0
58410 [SPECIAL ASSESSMENTS (TO 5477) 0 0 0 0
58410 |SPECIAL ASSESSMENTS (TO 5478) 0 0 0 0
58410 |SPECIAL ASSESSMENTS (TO 5478) 0 0 0 0
TOTAL EXPENSES 0 0 0 0
REVENUE OVER (UNDER) EXPENSE 277 113 100 100
BEGINNING BALANCE -751 -474 -361 -261
REVENUE 277 113 100 100
EXPENDITURES 0 0 0 0
YEAR END BALANCE -474 -361 -261 -161
DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2006 EMERGENCY 2022 2023 2024 2025
31100 GENERAL PROPERTY TAX 0 0 0 0
TOTAL REVENUE 0 0 0 0
EXPENSES
700 TRANSFER IN/OUT
58900 TRANSFERS OUT 0 0 0 0
TOTAL EXPENSES 0 0 0 0
REVENUE OVER (UNDER) EXPENSE 0 0 0 0
BEGINNING BALANCE 72,957 72,957 72,957 72,957
REVENUE 0 0 0 0
EXPENDITURES 0 0 0 0
YEAR END BALANCE 72,957 72,957 72,957 72,957




DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2008 CEMETERY 2022 2023 2024 2025
31100 [GENERAL PROPERTY TAX 95,787 98,350 103,525 115,230
34900 |MISCELLANEOUS 2,160 2,062 1,000 1,000
34920 |NON-RESIDENT MAINT. FEE 8,400 4,750 6,000 6,000
34940 |SALE OF LOTS 15,950 9,625 10,000 10,000
34970 |OPENING & CLOSING 35,807 25,088 26,000 24,000
36070 |DONATIONS 0 60 0 0
36410 [INSURANCE COLLECTIONS 0 0 0 0
700|TRANSFER IN/OUT
39980 |INTERDEPARTMENTAL (FROM 1000) 5,000 5,000 5,000 5,000
TOTAL REVENUE 163,105 144,935 151,525 161,230
EXPENSES
41100 [PERMANENT SALARIES 62,877 63,518 66,484 68,784
41200 |TEMP/PART TIME SALARIES 228 0 0
41300 |OVERTIME SALARIES 4,159 3,355 3,000 3,000
41400 [COMPENSATED ABSENCES 0 0 0 0
42100 |HEALTH INS. 19,440 19,440 19,440 20,250
42200 |FICA 6.2% 4,190 4,012 4,308 4,451
42300 |RETIREMENT 10.07% 5,436 5,776 6,695 6,927
42350 |MEDICARE 1.45% 980 938 1,008 1,041
42400 |WORKMENS COMP. 201 1,807 500 500
42500 |UNEMPLOYMENT COMPENSATION 0 0 0 0
43210 |FIRE & TORNADO 190 249 200 300
43320 |COMPUTER & COPIER 0 0 1,000 1,000
43510 |ELECTRICITY 1,801 1,706 2,500 2,500
43560 |TELEPHONE 508 747 800 800
43570 |HEAT 1,048 1,056 1,000 1,250
43600 |PUBLISHING & PRINTING 0 275 200 200
44100 SUPPLIES & POSTAGE 20 127 50 50
44170 |DRUG & ALCOHOL TESTING 145 70 120 120
44210 |JANITORIAL SUPPLIES 0 97 300 300
44220 |UNIFORMS 294 195 600 600
44240 |GAS, OIL & GREASE 10,009 14,455 6,000 7,000
44260 |[EQUIPMENT MAINTENANCE 3,090 3,511 7,500 7,500
44280 [TOOLS & EQUIP EXPENSE 308 5,793 2,500 2,500
44281 |SHOP SUPPLIES 109 27 350 350
44300 |BUILDING MAINTENANCE 461 133 1,500 12,000
44400 |DIGGING GRAVES 0 0 0 0
44460 |WATER LINE MAINTENANCE 186 41 1,500 1,500
44470 |GROUNDS MAINTENANCE 7,475 3,438 3,500 3,500
44900 |MISCELLANEOUS 166 550 1,000 1,000
56320 |LAND/EASEMENT ACQUISITION 0 0 0 0
56450 |SAFETY EQUIPMENT 0 0 500 500
56500 [NEW EQUIPMENT 4,063 2,000 11,850 8,500
700/ TRANSFER IN/OUT
58900 |CEMETERY TEMPORARY (TO 2010) 10,524 17,045 20,000 20,000
TOTAL EXPENSES 137,906 150,362 164,405 176,423
REVENUE OVER (UNDER) EXPENSE 25,198 -5,427 -12,880 -15,193]
BEGINNING BALANCE 123,226 148,424 142,997 130,117
REVENUE 163,105 144,935 151,525 161,230
EXPENDITURES 137,906 150,362 164,405 176,423
YEAR END BALANCE 148,424 142,997 130,117 114,924




DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2010 TEMPORARY EMPLOYEES FUND 2022 2023 2024 2025
36900 |MISCELLANEOUS 0 0 0 0
700|TRANSFER IN/OUT
39990 |TRANSFERS IN 37,102 64,171 70,000 70,000
(FROM 1000-310,6001,6002,2008,2031,8008)
TOTAL REVENUE 37,102 64,171 70,000 70,000
EXPENSES
41200 |TEMPORARY SALARIES 32,385 59,678 61,802 61,802
41300 |OVERTIME SALARIES 0 0 1,000 1,000
42200 [FICA MATCH 1,704 3,700 3,894 3,894
42350 [MEDICARE MATCH 398 865 911 911
42400 |WORKERS COMPENSATION 0 201 2,393 2,393
42500 |UNEMPLOYMENT COMP EXPENSE 147 0 0 0
43600 |PUBLISHING/PRINTING/ADVERTISING 0 0 0 0
700|TRANSFER IN/OUT
58900 |TRANSFERS OUT 0 0 0 0
TOTAL EXPENSES 34,634 64,444 70,000 70,000
REVENUE OVER (UNDER) EXPENSE 2,468 -273 0 0
BEGINNING BALANCE 5,000 7,468 7,195 7,195
REVENUE 37,102 64,171 70,000 70,000
EXPENDITURES 34,634 64,444 70,000 70,000
YEAR END BALANCE 7,468 7,195 7,195 7,195




DESCRIPTION ACTUAL  ACTUAL FORECAST BUDGET
2021 SPECIAL ASSESSMENT ON CITY PROPERTY 2022 2023 2024 2025
31100 [GENERAL PROPERTY TAX 0 0 0 0
31120 [BANK PROPERTY TAX 0 0 0 0
700 | TRANSFER IN/OUT
39990 |TRANSFERS IN (FROM 2030) 12,401 60 0 0
TOTAL REVENUE 12,401 60 0 0
EXPENSES
58400 [SPECIAL ASSESSMENTS 12,820 60 0 0
700 TRANSFERS IN/OUT
58410 | TRANSFERS OUT (1000) 0 0 0 0
TOTAL EXPENSES 12,820 60 0 0
[REVENUE OVER (UNDER) EXPENSE -419 0 0 0
BEGINNING BALANCE 419 0 0 0
REVENUE 12,401 60 0 0
EXPENDITURES 12,820 60 0 0
[YEAR END BALANCE 0 0 0 0




ACCT. # DESCRIPTION ACTUAL  ACTUAL FORECAST BUDGET
2030 PENALTY & INTEREST ON SPECIAL ASSESSMENTS 2022 2023 2024 2025
31100 |GENERAL PROPERTY TAX 0 0 0 0
31900 |PENALTY & INTEREST 16,696 9,932 12,000 12,000
36100 |INTEREST 0 0 0 0

700 TRANSFER IN/OUT
39990 |TRANSFERS IN 0 0 0 0
TOTAL REVENUE 16,696 9,932 12,000 12,000

EXPENSES

700| TRANSFER IN/OUT
58900 | TRANSFERS OUT (TO 2021) 12,401 60 0 0
TOTAL EXPENSES 12,401 60 0 0
REVENUE OVER (UNDER) EXPENSE 4,295 9,872 12,000 12,000
BEGINNING BALANCE 60,125 64,420 74,291 86,291
REVENUE 16,696 9,932 12,000 12,000
EXPENDITURES 12,401 60 0 0
[YEAR END BALANCE 64,420 74,291 86,291 98,291]




DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2033 INFRASTRUCTURE 2022 2023 2024 2025
(4.1IM X 26%)  (4.182M X 32.5%) (4.312M X 32.5%)
31410 |SALES TAX 1,321,361 1,077,880 1,454,290 1,401,400
33600 |MISCELLANEOUS 10,000 30,191 0 0
36410 |INSURANCE COLLECTIONS 1,857 0 0 0
36170 |REIMB. FROM PARK BOARD 0 0 0 0
700| TRANSFERS IN/OUT
39990 |TRANSFERS IN 0 0 0
TOTAL REVENUE 1,333,218 1,108,071 1,454,290 1,401,400
EXPENSES
44900 MISCELLANEOUS 211,271 124,306 100,000 125,000
43100 |PROFESSIONAL FEES 0 0 0 0
56600 |PAYMENTS TO CONTRACTORS 0 6,912 0 0
700| TRANSFERS IN/OUT
58410 |SPEC ON CITY OWNED PROPERTY 0 0 0 0
58410 |SPEC (TO 5489) 191,518 191,518 191,518 191,518
58410 |SPEC (TO 5480 ) 84,105 0 0 0
58410 |SPEC (TO 5482) 20,942 0 0 0
58410 |SPEC (TO 5483 ) 5,106 5,106 0 0
58410 |SPEC (TO 5485) 47,430 42,755 42,000 41,000
58410 |SPEC (TO 5484 ) 0 0 0 0
58410 |DOWNTOWN (5488) 0 0 0 0
58410 |SPEC (TO 5492) 217,494 174,162 159,105 155,000
58410 |SPEC (TO 5493) 0 20,942 20,942 20,942
55100 |CITY BEAUTIFICATION (TO 8008) 10,000 10,000 10,000 10,000
58900 |TRANSFER TO FLOOD PROTECTION FUND 600,000 300,000 0 300,000
58899 |TRANSFERS OUT (4033) 0 18,319 0 0
58900 | TRANSFERS OUT (Pub. Building Reserve) 0 0 60,000 60,000
58900 |TRANSFERS OUT (4220) 0 2,175 0 0
58900 |TRANSFERS OUT (4313) 0 0 421,771 0
58900 |TRANSFERS OUT (4351) 0 67,833 0 0
58900 |TRANSFERS OUT (4516) 0 102,235 0 0
58900 |TRANSFERS OUT (4520} 0 1,063 0 0
58900 |TRANSFERS OUT (4529) 0 0 94,724 0
58900 |TRANSFERS OUT (FORD LIFT STATION) 0 0 100,000 0
58900 |TRANSFERS OUT (14TH & 14TH NE) 0 0 152,720 0
58900 |TRANSFERS OUT (DT MILL & OVERLAY) 0 0 0 210,000
58900 | TRANSFERS OUT (DT PARKING LOT MILL & OVERLAY) 0 0 0 150,000
58900 | TRANSFERS OUT (14th & 14th PAVING) 0 0 0 237,800
58900 |TRANSFERS OUT (SEAL COAT '21 &'22 PROJECTS 75%) 0 0 0 356,565
TOTAL EXPENSES 1,387,866 1,067,325 1,352,780 1,857,825
IFEVENUE OVER (UNDER) EXPENSE -54,648 40,746 101,510 -456,425
BEGINNING BALANCE 494,710 440,062 480,808 582,318
REVENUE 1,333,218 1,108,071 1,454,290 1,401,400
EXPENDITURES 1,387,866 1,067,325 1,352,780 1,857,825
MEAR END BALANCE 440,062 480,808 582,318 125,893




DESCRIPTION ACTUAL  ACTUAL FORECAST BUDGET
2034 ECONOMIC DEVELOPMENT 2022 2023 2024 2025
(4.1M X 13%) (4.474M X 7%) (4.312M X 7%)
31410 |SALES TAX (7%) 325,258 538,940 313,232 301,840
700| TRANSFERS IN/OUT
39990 |TRANSFERS IN (1000) 350,000 0 0 0
TOTAL REVENUE 675,258 538,940 313,232 301,840
41000 |FORWARD DEVILS LAKE 76,542 50,000 50,000 50,000
41050 |QUALITY OF LIFE INVESTMENTS 0 15,000 250,000 0
42000 |DEVILS LAKE CHAMBER 0 25,000 25,000 25,000
42050 |LRHC - ART STUDIO 0 2,779 20,000 20,000
700| TRANSFERS IN/OUT
57410 |LOAN POOL (TO 9201) 257,174 463,940 238,232 226,840
TOTAL EXPENSES 333,716 556,719 583,232 321,840
[REVENUE OVER (UNDER) EXPENSE 341,542 -17,779 -270,000 -20,000]
BEGINNING BALANCE 29,811 371,353 353,574 83,574
REVENUE 675,258 538,940 313,232 301,840
EXPENDITURES 333,716 556,719 583,232 321,840
[YEAR END BALANCE 371,353 353,574 83,574 63,574
DESCRIPTION ACTUAL  ACTUAL FORECAST BUDGET
2042 ASSET FORFEITURE BUY FUND 2022 2023 2024 2025
35160 |FORFEITURES 0 0 0 0
TOTAL REVENUE 0 0 0 0
EXPENSES
58340 [GRANT MATCHING FUNDS 0 0 0 0
TOTAL EXPENSES 0 0 0 0
[REVENUE OVER (UNDER) EXPENSE 0 0 0 0
BEGINNING BALANCE 2,927 2,927 2,927 2,927
REVENUE 0 0 0 0
EXPENDITURES 0 0 0 0
[YEAR END BALANCE 2,927 2,927 2,927 2,927]




DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
2045 MUNICIPAL INFRASTRUCTURE 2022 2023 2024 2025
33600 |PRAIRIE DOG FUNDS 2,500,000 1,152,742 0 3,500,000
33600 |MISCELLANEQUS 0 0 0 0
36170 |REIMB. FROM PARK BOARD 0 0 0 0
700| TRANSFERS IN/OUT
39990 |TRANSFERS IN 0 0 0 0
TOTAL REVENUE 2,500,000 1,152,742 0 3,500,000
EXPENSES
44900 |MISCELLANEQUS 0 0 0 0
43100 |PROFESSIONAL FEES 0 0 0 0
56600 |PAYMENTS TO CONTRACTORS 0 0 0 0
700{TRANSFERS IN/OUT
58900 | TRANSFERS OUT (4033) 23,455 0 0 0
58900 |[TRANSFERS OUT (4521) 195,679 0 0 0
58900 [TRANSFERS OUT (4522) 348,794 0 0 0
58900 [TRANSFERS OUT (4523) 473,994 0 0 0
58900 [TRANSFERS OUT (4525) 111,488 0 0 0
58900 | TRANSFERS OUT (4034) 184,417 0 0 0
58900 [TRANSFERS OUT (4312) 0 513,568 0 0
58900 |TRANSFERS OUT (4528) 0 901,246 0 0
58900 | TRANSFERS OUT (4530) 0 255,552 0 0
58900 |TRANSFERS OUT (AIRPORT) 0 0 937,088 0
58900 |TRANSFERS OUT (STROMQUIST PAVING) 0 0 0 250,000
58900 |[TRANSFERS OUT (WEST SIDE MILL & OVERLAY) 0 0 0 2,219,281
58900 |TRANSFERS OUT (ORIGINAL TOWNSITE MILL & OVERLAY) 0 0 1,489,370
TOTAL EXPENSES 1,337,827 1,670,366 937,088 3,958,651
WENUE OVER (UNDER) EXPENSE 1,162,173 -517,624 -937,088 -458,651
BEGINNING BALANCE 2,500,000 3,662,173 3,144,549 2,207,461
REVENUE 2,500,000 1,152,742 0 3,500,000
EXPENDITURES 1,337,827 1,670,366 937,088 3,958,651
YEAR END BALANCE 3,662,173 3,144,549 2,207,461 1,748,810




[ 5000 DEBT FUNDS
ACCT.# DESCRIPTION ACTUAL  ACTUAL FORECAST BUDGET
5001 SPECIAL ASSESSMENT DEFICIENCY 2022 2023 2024 2025
31100|GENERAL PROPERTY TAX 0 0 0 0
36100|INTEREST 0 0 0 0
TOTAL REVENUE 0 0 0 0
EXPENSES
700| TRANSFERS IN/OUT
58900|XFERS OUT (RIBS 2001 SHORTAGE) 0 0 0 0
58900|XFERS OUT (RIBS 2005 SHORTAGE F5477) 0 0 0 0
TOTAL EXPENDITURES 0 0 0 0
[REVENUE OVER (UNDER) EXPENSE 0 0 0 0
BEGINNING JANUARY BALANCE 49,652 49,652 49,652 49,652
ACTUAL/ESTIMATED REVENUES 0 0 0 0
ACTUAL/ESTIMATED EXPENDITURES 0 0 0 0
[ENDING DECEMBER BALANCE 49,652 49,652 49,652 49,652
ACCT.# DESCRIPTION ACTUAL  ACTUAL FORECAST BUDGET
5005 NON-BONDED DEBT SERVICE 2022 2023 2024 2025
36290 |BUSINESS SNOW REMOVAL 250 0 0 0
38500 |PREPAID ASSESSMENTS 0 0
38300 |SPECIAL ASSESSMENTS 260,143 225952 160,000 209,888
700 TRANSFER IN/OUT
39990 |TRANSFERS IN 0 0 0 0
TOTAL REVENUE 260,393 225,952 160,000 209,888
EXPENSES
43600 |PUBLISHING & PRINTING 0 0 0 0
56600 |PAYMENTS TO CONTRACTORS 510 0 0 0
58680 |NUISANCE & DEMO 0 0 0 0
700 TRANSFER IN/OUT
58900 |TRANSFERS OUT (TO 4350) 11,750 0 0 0
58900 |TRANSFERS OUT (STROMQUIST STORM SEWER) 0 455872 0 0
58900 |TRANSFER OUT (LEAD SERVICE LINE REPLACEMENT) 50,000
58900 |TRANSFER OUT (CGS 2023) 0 86318 0 0
58900 |TRANSFER OUT (CGS 2024) 0 0 90,000 0
58900 |TRANSFERS OUT
58900 |TRANSFERS OUT (SEAL COAT '21 &'22 PROJECTS 25%) 0 0 - 118,855
58900 |TRANSFER OUT (CGS 2025) 75,000
TOTAL EXPENDITURES 12,260 542,190 90,000 243,855
[REVENUE OVER (UNDER) EXPENSE 248,133 -316,238 70,000 -33,967
BEGINNING BALANCE 174,261 422,394 106,156 176,156
REVENUE 260,393 225,952 160,000 209,888
EXPENDITURES 12,260 542,190 90,000 243,855
END OF YEAR BALANCE 422,394 106,156 176,156 142,189




ACCT.# DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
5101 SEWER SEPARATION #1 2022 2023 2024 2025
38300 |SPECIAL ASSESSMENTS 69 98 0 0
38500 |PREPAID ASSESSMENTS 0 0 0 0
TOTAL REVENUE 69 98 0 0
EXPENSES

43600 |PUBLISHING & PRINTING 0 0 0 0

44200 |OPERATION AND MAINTENANCE 0 0 0 0
TOTAL EXPENDITURES 0 0 0 0
REVENUE OVER (UNDER) EXPENSE 69 98 0 0
BEGINNING BALANCE 3,729 3,798 3,896 3,896
REVENUE 69 98 0 0
EXPENDITURES 0 0 0 0
END OF YEAR BALANCE 3,798 3,896 3,896 3,896]

ACCT.# DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
5476 SRF BONDS 2010 2022 2023 2024 2025
31410 [SALES TAX ($4.312M X 3.75%) 162,629 207,285 145,429 161,700

700|TRANSFER IN/OUT

39990 |TRANSFER IN 0 0 0 0
TOTAL REVENUE 162,629 207,285 145,429 161,700
EXPENSES

43600 |PUBLISHING & PRINTING 0 0 0 0

57100 |PRINCIPLE 128,788 140,000 136,631 140,730

57200 |INTEREST 40,212 30,625 31,408 27,309

57300 |SERVICE CHARGES 6,800 6,125 6,000 6,000
TOTAL EXPENDITURES 175,800 176,750 174,039 174,039
[REVENUE OVER (UNDER) EXPENSE -13,171 30,535 -28,610 -12,33§|
BEGINNING BALANCE 212,772 199,601 230,135 201,525
REVENUE 162,629 207,285 145,429 161,700
EXPENDITURES 175,800 176,750 174,039 174,039
END OF YEAR BALANCE 199,601 230,135 201,525 189,186

PRINCIPLE INTEREST

2025
2026
2027
2028
2029
2030

140,730 27,309
144,952 23,087
149,301 18,739
153,780 14,260
158,393 9,646
163,145 4,894

TOTALS

910,301 97,935



ACCT.# DESCRIPTION ACTUAL ACTUAL FORECAST BUDGET
5481 SRF BONDS 2015 2022 2023 2024 2025
CENEX WATER/SEWER & VARIOUS WATERLINE REPLACEMENTS
31410 |SALES TAX ($4.385M X 6.5%) 243,944 248,742 313,232 285,025
38300 |SPECIAL ASSESSMENTS 0 0 0 0
38500 |PREPAID ASSESSMENTS 0 0 0 0
36900 |MISCELLANEOUS 0 0 0 0
700|TRANSFER IN/OUT
38300 |INFRASTRUCTURE 0 0 0 0
39990 (TRANSFER IN 0 0 0 0
TOTAL REVENUE 243,944 248,742 313,232 285,025
43600 |PUBLISHING/PRINTING/ADVERTISING 0 -400 0 0
57240 |BOND SALE EXPENSE 0 0 0 0
57100 |PRINCIPLE 235,000 240,000 250,000 255,000
57200 |INTEREST 46,263 41,563 37,685 31,185
57300 [SERVICE CHARGES 495 1,295 0 0
700|TRANSFER IN/OUT

58900 |TRANSFERS OUT 0 0 0 0
TOTAL EXPENDITURES 281,758 282,458 287,685 286,185
IEEVENUE OVER (UNDER) EXPENSE -37,814 -33,716 25,547 -1,160J
BEGINNING BALANCE 494,931 457,117 423,401 448,948
REVENUE 243,944 248,742 313,232 285,025
EXPENDITURES 281,758 282,458 287,685 286,185
END OF YEAR BALANCE 457,117 423,401 448,948 447,788

PRINCIPLE INTEREST

2025 255,000 31,185

2026 260,000 24,173

2027 255,000 16,762

2028 260,000 8,662

TOTALS 1,030,000 80,782


































































































































































RESOLUTION AUTHORIZING BOND REDEMPTION

BE IT RESOLVED by the Board of City Commissioners of the City of Devils Lake, North
Dakota, that it is in the best interests of the City to redeem and pay in full its outstanding Sales
Tax Revenue Bonds, Series 2015B, dated August 26, 2015, maturing or subject to mandatory
sinking fund redemption in the years 2024 through 2028 (the "Bonds"). On or about October 29,
2024 the City shall pay the outstanding Bonds in the amount of $1,280,000 plus accrued interest.

BE IT FURTHER RESOLVED that the City Administrator/Auditor shall direct the
Paying Agent to give the required notice of redemption.

Dated: September 16, 2024.

CITY OF DEVILS LAKE, NORTH DAKOTA Attest:

President, Board of City Commissioners City Administrator/Auditor

The governing body of the City acted on the foregoing resolution at a properly noticed meeting
held in Devils Lake, North Dakota, on September 16, 2024, with the motion for adoption made by
and seconded by , and the roll call vote on the motion was as follows:

"Aye"

llNayll

Absent




CITY OF DEVILS LAKE, NORTH DAKOTA
SALES TAX REVENUE BONDS, SERIES 2015B

CERTIFICATE AS TO FULL REDEMPTION OF BONDS

The undersigned City Administrator/Auditor of the City of Devils Lake, North Dakota (the
"Issuer™) hereby gives notice of the redemption of all of its outstanding Sales Tax Revenue Bonds,
Series 2015B, dated August 26, 2015, maturing or subject to mandatory sinking fund redemption
in the years 2024 through 2028 (the "Bonds™), on October 29, 2024. The Issuer authorizes and
directs Northland Trust Services, Inc. (the "Paying Agent"), to give notice of redemption of the
Bonds in substantially the form attached hereto as Exhibit A, to all Registered Bondholders as
provided for in the authorizing resolution dated August 3, 2015, under which the Bonds were
issued. The Issuer will provide the Paying Agent with sufficient funds to redeem the Bonds on
October 29, 2024.

Dated: September 16, 2024.

CITY OF DEVILS LAKE, NORTH DAKOTA

By:

City Administrator/Auditor



EXHIBIT A

NOTICE OF FULL REDEMPTION

CITY OF DEVILS LAKE, NORTH DAKOTA
SALES TAX REVENUE BONDS, SERIES 2015B

NOTICE IS HEREBY GIVEN that the City of Devils Lake, North Dakota has exercised its
option to redeem all of the Sales Tax Revenue Bonds, Series 2015B, dated August 26, 2015, being all
of the Bonds maturing in the years 2024 through 2028 (the "Bonds”) on October 29, 2024 (the
“Redemption Date”) at the Redemption Price of 100% of the principal amount thereof together with
accrued interest to the Redemption Date.

Maturity Date (May 1) Interest Rate CUSIP Par Called
2024 2.375% 251730 AL1 $250,000
2025 2.500% 251730 AM9 $255,000
2026 3.000% 251730 AN7 $260,000
2028 3.000% 251730 AP2 $515,000

Owners of the Bonds hereby called for redemption must surrender their Bonds for payment at the
following address, on or before October 29, 2024, in the following manner:

Northland Trust Services, Inc.

Bondholders presenting their bonds in person for same day payment must surrender their
bond(s) by 1:00 P.M. CST on the Redemption Date and a check will be available for pick up after
2:00 P.M. CST. Checks not picked up by 4:30 P.M. will be mailed out to the bondholder via first class
mail. If payment of the Redemption Price is to be made to the registered owner of the Bond, you are
not required to endorse the Bond to collect the Redemption Price. Interest on the principal amount
designated to be redeemed shall cease to accrue on and after the Redemption Date whether or not
presented.

IMPORTANT NOTICE

Under the Jobs and Growth Tax Relief Reconciliation Act of 2003 (the “Act”), 28% will be withheld
if tax identification number is not properly certified.

Dated: September __, 2024.

NORTHLAND TRUST SERVICES, INC.,
As Paying Agent
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